
BUDGET STABILIZATION FUND CALCULATION

FY 2016/17

Transfer Adjusted Real 7-Year Excess Actual 2015/16 Calculated

Calendar AZPI* Payments* AZPI* GDP Adj. AZPI* Annual Average Growth Gen. Fund Transfer-In

Year $mil $mil $mil Deflator* $mil Growth Growth (Shortfall) Revenues (Transfer-Out)

(trend growth rate)

2010 $215,053 $48,316 $166,737 101.22 $164,725 -2.90%

2011 $225,839 $48,323 $177,516 103.31 $171,827 4.31%

2012 $236,220 $48,071 $188,150 105.21 $178,826 4.07%

2013 $242,182 $49,804 $192,377 106.91 $179,938 0.62%

2014 $255,732 $53,365 $202,367 108.83 $185,951 3.34%

2015 $267,361 $56,304 $211,058 110.00 $191,874 3.19%

2016 $278,925 $58,310 $220,615 111.45 $197,958 3.17% 2.26% 0.91% $9,265,881,500 $84,319,522

Transfer to the BSF - Pursuant to A.R.S. 35-144 (B), a transfer is made from the General Fund to the Budget Stabilization Fund when the annual growth 

rate exceeds the trend growth rate. 

Transfer from the BSF - Pursuant to A.R.S. 35-144 (C), a transfer is made from the Budget Stabilization Fund to the General Fund only when the annual growth

rate is both less than 2% and less than the trend growth rate.

*Prior year data for GDP deflators, Arizona personal income and transfer payments may be revised by the Bureau of Economic Analysis.  The most recent

revisions are used in the current year budget stabilization fund calculation and therefore may not correspond to numbers used in a prior year calculation.
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